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HERONS GLEN RECREATION DISTRICT
BID OVER SIGHT – FINANCE SUB COMMITTEE
September 26, 2022
Minutes
MEMBERS
Present
OTHERS
Present
Larry Pedersen, Chair
Webex
Tom Hards
Webex
David Brendsel
Webex
J.B. Belknap, General Manager
Webex
Jeff Buxton
Webex
Lynn Brew, Controller
Webex
Rita Lehman
Webex
Ryan Schmidt, Insurance Advisor
Webex
Dennis Popp,
Webex
J. Schwarz, Finance Liaison-recording
Webex
Paul Kutney
Webex
Supervisors listening: 4
Webex


CALL TO ORDER –Chair Larry Pedersen called the meeting to order at 1:10 PM.

Insurance Coverage effective 10/1/2022
Larry turned the bid oversight meeting over to Ryan Schmidt the District’s Insurance Advisor. This meeting is the follow-up to the August 12, 2022 meeting on insurance options, as at that time, the updated property appraisal had not been finalized with rates.  The insurance increase included in the FY2023 budget was 18%, as recommended by the advisor.

Ryan discussed the various options that may be available to the District. The FL insurance industry has become tighter which means fewer options and quotes received later and much closer to the renewal dates.  There is currently a moratorium to bind business on the west coast of FL due to the projected path and landfall of a tropical cyclone activity. This is in effect until such time that the tropical cyclone dissipates, or the underwriter notifies the carriers. The existing carrier may renew coverage but restrictions are in place concerning changing coverage. The carriers also reserve the right to change their quotes depending on the storm’s development.

As covered in the previous meeting on insurance, the District’s total coverage includes property, equipment, crime, D&O, storage tank liability, etc. It is the property portion of the total premium package which, if timing of storm permits, could change to provide better coverage options at a lower rate.
 
Jeff Buxton recommended and Rita Lehman seconded that the Finance committee recommend: Renewal Option 2 with the extra Ordinance & Law coverage if binding restrictions from the carriers are released before the end of business Friday.  Option 2 is a replacement of the expiring Catalytic program with AmRisc.  Catalytic previously insured the Clubhouse and Fitness Center while all other property is on the Trisura Specialty policy.  

If option 2 is not available, the committee recommending renewing with Catalytic as they will offer a renewal.  

The sub-committee unanimously agreed to forward that recommendation to the Finance Committee.  

ADJOURNMENT – Bid Oversight Chair Pederson adjourned the meeting at 2:15 PM

APPROVED:

					
Larry Pedersen
September 27, 2022

